Innovation Gets US$3B Boost
8 May 2009

The Chinese government will spend 20 billion yuan (US
$2.93 billion) this year on technological innovation in a
variety of sectors.

China Welcomes Inbound M&A by Foreign Firms
16 Apr 2009

China claims it's still open to foreign investors looking to

make mergers and acqusitions in the country, which is one

of the similar statements seeking to reassure foreign firms

after the government's rejection of Coca-Cola's bid for

China's largest juicemaker Huiyuan in March. ‘

CSRC Launches GEM Issuance Examination Office
17 Jun 2009

The China Securities Regulatory Committee (CSRC)
recently set up the Growth Enterprise Market (GEM)
Issuance Examination Office, which is responsible for the
examination of the issuance of GEM enterprises.

Measures for GEM Sponsoring, Issuance and Examination
to Be Implemented in June
20 May 2009

China Securities Regulatory Commission (CSRC) issued

' Measures for the Issuance Examination Committee and

| Administrative Measures for the Sponsoring Business of
the Issuance and Listing of Securities specially revised for
the launch of the Growth Enterprise Market (GEM), both
will come into force from Jun. 14.

China Unveils Stimulus Measures for Bioindustry
8 Jun 2009

China's State Council publicized measures to boost
biological industry.

Stimulus Fineprint for Metals Out
' 12 May 2009

China will push forward consolidation in the non-ferrous
metal industry to form three to five big firms in three years.

China A-share IPOs to Resume by June 25
18 Jun 2009

Suspended since September, A-share initial public
offerings are expected to resume by June 25.

China Welcomes Inbound M&A by Foreign Firms
16 Apr 2009

China may end a five-month moratorium on initial public

Guidelines Unveiled - IPOs can Begin Again
11 Jun 2009

Tax Incentives Introduced for VC Investment Enterprises

China Encourages Shareholding Reform, Mergers of
Publishing Houses

offerings after the Shanghai Composite Index rallied 20
percent this year to become the world's best performing
stock benchmark, and China Securities Regulatory
Commission also plans to establish a new system for

- CSRC Draws 3-Step Roadmap for Launch GEM
pricing shares.

24 Apr 2009
Stimulus Plan for Electronics Sector China revealed the roadmap for launching the Growth
16 Apr 2009

China will boost the electronic and IT industry to create
1.5 million jobs in three years, with more investment,
credit support and export tax rebates.

systematic and thorough training organized for

documents for listing on the GEM.

China GEM to Establish Independent Approval Committee
20 Apr 2009

China will establish an independent committee to approve
listings for the growth enterprise market (GEM) which will
start operation as of May 1.

China Regulator Says IPOs to Resume After Reforms
20 Apr 2009

China will resume initial public offerings on its stock
markets, which have been suspended since September of
last year, as weak market conditions brought offerings to a

halt. 28 Apr 2009

China to Consider Stability When Timing IPOs

Chinese regulators will consider social stability when

Enterprise Market (GEM) by fristly developing institutional
framework and the whole regulation system; secondly,

intermediaries; finnally accepting enterprises’ application

CIC No. 2 to Open in June; 17 SMEs to Specialize in Equity
Investment
30 Apr 2009

The third asset management company under State-owned
Assets Supervision and Administration Commission of
the State Council (SASAC) was finally prescribed a date of
formal establishment. 17 central SOEs may be packaged
as the first batch into the new company.

China Works to Draft Rules for Domestic LPs

5 May 2009

The Chinese government |s drafting rules and regulations
that would allow various types of institutions in China to
become investors in private equity funds, in order to

12 May 2009

preferential polici
capital (VC) inves

conditions.

China Is

13 May

percent

Chinese State Administration of Taxation released the

es on corporate income tax of venture
tment firms, which may apply for a tax

deduction of 70% of its qualified investment given certain

sues Detailed Plan to Boost Equipment

Manufacturing Sector

2009

China disclosed further details on a three-year plan to
stimulate the equipment manufacturing industry, aiming
to raise the market share of the domestic industry to 70

and make research breakthroughs.

China Gives Go-Ahead for Foreign Firms to List In China
14 May 2009

China will allow qualified foreign companies to float shares
and issue depositary receipts on Chinese stock
exchanges.

GEM is Finally Within View
14 May 2009

A decade after the initial proposal anticipation, the launch
of China's growth enterprise market (GEM) is finally within

Rules of IPO on GEM Closes Opinion Solicitation; Six

Issues under Spotlight
26 May 2009

Solicitation of public opinions on the Growth Enterprise
Market (GEM) Listing Rules (Draft) ended on May 22 with

siXx most concerned issues.

China to Support PE Fund Growth
27 May 2009

The Chinese government will support the development of
private equity funds, to bolster up the growth of listed

small and medium enterprises (SMEs).

IPO Reforms No Guarantee of Market-Oriented Share

Issues

31 May 2009

The reforms to the initial public offering rules are unlikely
to make the process of issuing new shares truly market-
oriented, as the regulator will still control the timing of

listings.

China to Resume IPOs after June 5
25 May 2009

The China Securities Regulatory Commission (CSRQ) will
end a de facto suspension of IPOs on the Shanghai and

Boost for Foreign Direct Investment
1 Jun 2009

China will provide better support and increase efficiency to
stabilize the flow of foreign direct investment in the

Guidelines Set for Resumed IPOs

8 Jun 2009

New listings on the mainla
green light as early as thig

a flood of new shares could depress the recent market

CHINA is ready to end a nine-month hiatus of initial public
offerings on the Shanghai and Shenzhen stock
exchanges, after the securities regulator unveiled the final

version of guidelines for IPOs. 19 Jun 2009

IPOs Back After Long Suspension

The securities regulator seems to have lifted a nine-month

Rules on GEM Investor Criteria Released, with No
Minimum Capital Requirement
11 Jun 2009

Three draft rules concerning the criteria of investors
trading on the growth enterprise market (GEM) investors
were released to solicit public comments

drug firm.

CSRC Final IPO Reform Rules To Take Effect June 11
12 Jun 2009

The China Securities Regulatory Commission's revised
rules for reforming the country’s initial public offering
system will take effect on June 11.

Foreign PE Firms Allowed to Establish Local Units in
Shanghai
15 Jun 2009

The Shanghai Pudong New Area announced an initiative
policy to allow international PE firms to establish their
wholly owned divisions in fthe city. The move will make
Shanghai China’s first region to allow foreign equity
investments to list as equity investment management

nd stock market may get a
month, prompting worries that

ban on IPOs, by approving the listing of a medium-sized

China IPOs Make Comeback
22 Jun 2009

The durability of the recovery in China's stock markets will
be in focus this week after regulators signaled the re-
opening of the market for new A-share issues.

Listed Companies to Transfer State-owned Shares to
Social Security Fund
22 Jun 2009

Some listed Chinese companies will have to transfer part
of their State-owned shares to the National Social
Security Fund (NSSF) as China prepares for an aging
society.

China Gets Moving

24 Jun 2009

China issued a pilot policy allowing foreign private equity
firms to register as local entities in the Shanghai Pudong

7 Apr 2009 China's Service Outsourcing Emerging Amidst Economic el 1=l : : : , _ , , : e -
Recession deciding when to resume initial public offerings (IPOs). encourage private equity and venture firms to establish view. Shenzhen stock exchanges as of June 5. country, according to the Ministry of Commerce. rally. enterprises. New Area.
China Encourages Domestic Firms to Invest Overseas 21 Apr 2009 funds based in HVIS.

China Drafts Energy Stimulus Plan Rules for GEM Await Feedback IPO Resumption Impact on Markets Seen Limited M&A Loans Could Transform Industry But Also Risky

13 Apr 2009 : . e : . Growth Enterprise Board May Significantly Boost VC Foreign-registered Companies Face China Tax Scrutiny Draft Norms for Listing Unveiled
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Five Year Tax Exemptions for Media and ‘Cultural’ support, subsidies and intellectual property rights 28 Apr.2009 11 May 2009 Companies operating in China registered overseas to China's |securities regulator released the draft guidelines A preliminary draft for China's energy stimulus plan has INVESTORS whaq intend to invest in start-up firms on The resumption of IPOs in China is unlikely to end the Chinese banks had extended 13.6 billion yuan ($1.99

billion), as well as $420 million worth of loans for mergers
and acquisitions (M&A) by the end of May.

recent market uptrend as new listings will ngt be the sole
factor in determining the domestic markets' performance.

been done, but the contents and the time of the bill's
launch have not been revealed.

China's growth-gnterprise| market must have two years of
domestic share trading experience.

for listing reforms, which will give more opportunities for
individual investors to subscribe to shares.

minimise onshore tax should be braced for more
aggressive scrutiny from mainland authorities.

China's NASDAQ-style growth enterprise board (GEB)
could start around October with 40 listed firms.

Chinese authorities called for accelerating the
establishment of the growth enterprise board (GEB).

protection, with China's manufacturing sector being hit
hard due to less demands|on exports.

Industries
14 Apr 2009
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